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quite conceivable that in the United Kingdom and the
colonies the scheme would be defeated by the tacit refusal
of the people to accept silver legal tender. A bank or a
tradesman might try to stand upon his legal rights, but the
result would be a kind of commercial " Boycotting." Some
formula would probably be discovered for contracting affairs
out of the Double Legal Tender Law. At present there
is no law to prevent people from making contracts in
terms of gold or silver bullion, or tin or copper or corn, or
whatever else they like, which is capable of precise defini-
tion. Even if the law were not thus circumvented, it
might still be possible to make payments in gold a point
of honour.

Then, again, the perpetual maintenance of this supposed
convention is the only safeguard against the most serious
inconvenience to some of the parties to it. The convention
would resemble a chain, the breaking of each link of which
would throw an increased strain upon the other links.
There exist, indeed, a good many international conventions
relating to postal intercourse, extradition of criminals,
copyright^ and so forth; but in none of these cases would
the breaking or suspension of the convention result in any
ruinous consequences. There would be suspension of
benefits rather than occasion of evil. But should war break
out among some of the countries involved in the monetary
convention, the probable effect would be to throw the mass
of silver coin upon neutral nations. This might be done
without any express breach of the convention, simply by
the issue of paper money, a measure which we cannot
pretend to consider unlikely, seeing that the chief difficulties
of the present monetary situation arise out of efforts for the
withdrawal of recent paper-money issues. It is true that
the 8th Article of the proposed Convention enacts that
" the fact of issuing or allowing to be issued paper money,
" convertible or otherwise, shall not relieve the State issuing
" it, or allowing it to be issued, from the above stipulated
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